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EXECUTIVE SUMMARY 

First Amendment to Agreement 
18-0lOV- Voluntary Supplemental Insurance for School Board Employees 

On August 22, 2017, the School Board awarded the following Voluntary Supplemental contracts: 

• AFLAC 
o Accident, Tenn Life, Short Term Disability, Hospital Indemnity, Critical Illness 

• BMG Money, Inc. 
o Consumer Loans 

• Combined Insurance Company of America 
o Accident, Critical Illness and Life Insurance 

• Texas Life Insurance Company 
o Voluntary Permanent Life Insurance 

• U.S. Legal Services, Inc. 
o Pre¥paid Legal Services 

• Washington National Insurance Company 
o Cancer, Critical Illness, Accident, Life Insurance 

On May 16, 2018, the Superintendent's Insurance & Wellness Advisory Committee (SIWAC) held its annual 
contract renewal meeting. The SfW AC voted unanimously to recommend approval of BMG Money, Inc.'s First 
Amendment to Agreement, which expands payment options, up to thirty-six (36) months, for employees who elect 
to obtain a consumer loan through BMG Money, Inc. 

There is no cost to the School Board. Employees are responsible for all costs of Voluntary Supplemental products, 
should they elect to enroll in a Voluntary plan(s). 



FIRST AMENDMENT TO AGREEMENT ,.,.. 
1'\ THIS FIRST AMENDMENT TO AGREEMENT is made and entered into as of this ;)/day 

of t:JUfJus± , 2018, by and between 

THE SCHOOL BOARD OF BROWARD COUNTY, FLORIDA 
(hereinafter refcn·ed to as "'SBBC"), 

a body corporate and political subdivision ofthe State of Florida, 
whose principal place of business is 

600 Southeast Third Avenue, 
Fort Lauderdale, Florida 3330 I 

and 

BMG MONEY, INC, 
(hereinafter referred to as "KMG "), 
whose principal place of business is 
1221 Brickell Avenue, Suite 1170 

Miami, Florida 33131 

WHEREAS, SBBC issued a Request for Proposal identified as RFP IS~OIOV - Voluntary 
Supplemental Insurance for School Board Employees dated, December 15, 2016 and amended by 
Addendum Number One dated, December 23,2016 (herein referred to as "RFP") which are incorporated 
by reference herein, for the purpose of receiving proposals for Voluntary Supplemental Insurance for 
School Board Employees; and 

WHEREAS, BMG offered a proposal dated, February 9, 2017 RFP; (hereinafter refeJTed to as 
"Proposal"), which is incorporated by reference herein, in response to the RFP; and 

WHEREAS, SBBC and BMG entered into an Agreement dated, August 22, 2017 (hereafter 
"Agreement") for Volunta1y Supplemental Insurance for School Board Employees under RFP 18~010V; 
and 

WHEREAS, the parties mutually desire to amend certain provisions of the Agreement. 

NOW, THEREFORE, in consideration of the premises and of the mutual covenants contained 
herein and other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Parties hereby agree as follows: 

ARTICLES 

1.01 Recitals. The Parties agree that the foregoing recitals are true and correct and that 
such recitals are incorporated herein by reference. 

2.0 I Term of Agreement. Unless terminated earlier pursuant to Section 3.05 of the 
Agreement dated, August 22, 2017 the term of the Agreement is January I, 2018 through December 31, 
2020 (Initial Contract Period). 

3.0 I Loan Reoavmcnt Options. At the employee's option, loans may be repaid over a period 
of up to 36 months of payroll deductions. BMG agrees that employees will not be charged a penalty for 
early loan repayment. 
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4.01 Order of Precedence Among Agreement Documents. In the event of a conflict 
between the provisions of the Agreement and the provisions contained herein, the provisions of the 
following documents shall take precedence in this order: 

a) This First Amendment to Agreement; then 
b) The Agreement dated, August 22, 20 17; then 
c) Addendum Number One dated, December 23, 2016 to the RFP; then 
d) RFP 18-01 OV "Voluntary Supplemental Insurance for School Board Employees"; then 
e) The Proposal submitted by BMG in response to the RFP. 

In case of any other doubt or difference of opinion, the decision ofSBBC shall be final and binding 
on both parties. 

5.01 Other Provisions Remain in Force. Except as expressly provided herein, all other 
portions of the Agreement remain in full force and effect. 

6.01 Authoritv. Each person signing this First Amendment to Agreement on behalf of 
either Party individually warrants that he or she has full legal power to execute this First Amendment to 
Agreement on behalf of the Party for whom he or she is signing, and to bind and obligate such Party with 
respect to all provisions contained in this First Amendment to Agreement 

IN WJTNESS WHEREOF, the Parties hereto have made and executed this First Amendment to 
Agreement on the date first above written. 
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·(CorpOrate Seal}'-, 
'' 

First Amendment to Agreement with BMG 

THE SCHOOL BOARD OF BROWARD 
COUNTY, FLORIDA 

~~&p~ 
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' 

(Corporate Seal) 

ATTEST: 

, Secretary 
-or-

l 

Witness a')~ f"''"T"~ 

Wit~~V~\ 

FORBMG 

BMG Money, I~ 

H-e 
Printed Name~~~ C. M. CC,r,..,;e....K 

Title: Ct.... b<...M..o\r.c~ 

The Following Notarization is Required for Everv Agreement Without Regard to 
Whether the Party Chose to Use a Secretary's Attestation or Two (2) Witnesses. 

STATEOF Flor,·k 
COUNTY OF J,/,a_'-' ,'- D~td-<. 

The foregoing instrument was acknowledged before me this 3 r.l. 
::J,._Iy ,2018by Tbo>«•s /), Cor.uo'c.k 

day of 
of 

Name ofPer:son 

8/J Q. Jl.oo ev ) :lftc. , on behalf of the corporation/agency. 
Name of c6fPoration or Agency 

J:WShe is personally known to me or produced t=LDL /t(..:Z65- fJJ.J-:ft- J::;l/~{) as identification 
and did/did not first take an oath. ' 1Type offdentification 

My Commission Expires: 4[~~ 
/JMia E. Jo h tt son 

(SEAL) Printed Name of Notary 

Or>_kfxn ..2q dO<l- f 
Notary's Commissior;No. 
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