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The School Board of Broward County, Florida
Procurement & Warehousing Services Department
7720 W. Oakland Park Blvd., Suite 323
	            Sunrise, Florida 33351	(754) 321-0505

Document 00420:  Bid Security Form

[bookmark: _GoBack]STATE OF FLORIDA 	)
COUNTY OF BROWARD 	) SS

KNOW ALL MEN BY THESE PRESENTS, that we, 

	     


 (Hereinafter called "Principal") and 

	     
	,


  
a corporation chartered and doing business under the laws of the State of ______________ and authorized under the laws of the State of Florida and approved by the U. S. Treasury Department to act as surety on bonds, as "Surety" (hereinafter called "Surety") are held and firmly bound into The School Board of Broward County, Florida, a body corporate (here-in-after called the "Owner"), in the sum of:

	   Written   Amount:
	
      
	      
Dollars

	
Figures:
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lawful money of the United States of America, to be paid to The School Board of Broward County, Florida, for which payment well and truly made, we bind ourselves, our successors, and several respective heirs, executors, administrators, and assigns, jointly and severally, firmly by these presents:

WHEREAS, the above bounden "Principal" contemplates submitting or has submitted a proposal to the said "Owner" for furnishing all necessary labor, materials, equipment, machinery, tools, apparatus, and means of transportation for the construction of:

	
	, and,



WHEREAS, it was a condition precedent to the submission of said bid that a certified check or bid bond in the amount of five percent (5%) of the  base bid be submitted with said bid as a guarantee that the bidder would, if awarded the contract, enter into a written contract with The School Board of Broward County, Florida  and furnish a contract surety bond, issued by a surety  company approved by the U. S. Treasury Department, licensed to do business in Florida, and executed and signed by a resident agent having an office in Florida, representing such Surety company, in an amount equal to one hundred percent (100%) of the Contract price for the performance of said contract within ten (10) Consecutive calendar days after written notice having been given of the Contract.

NOW, THEREFORE, THE CONDITIONS OF THIS OBLIGATION ARE SUCH, that if the proposal of the "Principal" herein be accepted and said "Principal" within ten (10) consecutive calendar days after written notice being given of such acceptance, enter into a written contract with the said "Owner" and furnish a contract Surety bond in an amount equal to one hundred percent (100%) of the contract price, satisfactory to the said "Owner," then this obligation shall be void; otherwise, the sum herein stated shall be due and payable to The School Board of Broward County, Florida, and the "Surety" herein agrees to pay said sum immediately upon demand of The School Board of Broward County, Florida,  in good and lawful money of the United States of America, as liquidated damages for failure thereof of the said "Principal."

IN WITNESS WHEREOF, the said

	     



As "Principal" herein, has caused these presents to be signed in its name by its 

	
	, and attested by its
	


	(President)	(Secretary)
under its corporate seal, and the said

	     


as "Surety" herein, has caused these presents to be signed in its name by its

	     
	, and attested by its
	     
	,



  
	under its corporate seal this
	     
	day of
	     
	, AD., 20
	     
	.



	Attest:
	
	Contractor:

	

	
	

	
     
	
By:
	
     

	(Title)
	
	(Title)

	
	
	

	Attest:
	
	Surety:  

	

	
	

	
     
	
By:
	
     

	(Title)
	
	(Title)
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